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Assets

Cash and due from banks
Interest-bearing balances with banks
Cash and cash equivalents
Securities available for sale
Mortgage loans held for sale
Loans, net of unearned income
Allowance for loan losses

Net loans

Premises and equipment, net
Intangible assets, net

Other assets

Total assets

Liabilities and shareholders’ equity

Liabilities

Deposits
Noninterest-bearing
Interest-bearing

Total deposits

Short-term borrowings

Long-term debt

Other liabilities

Total liabilities

Shareholders’ equity

Renasant Corporation and Subsidiaries
Condensed Consolidated Balance Sheets

(In Thousands, Except Share Data)

Preferred stock, $.01 par value — 5,000,000 shares authorized; no shares issued and outstanding

Common stock, $5.00 par value — 75,000,000 shares authorized, 22,790,797 shares issued; 21,067,539 shares outstanding at
March 31, 2009 and December 31, 2008

Treasury stock, at cost
Additional paid-in capital
Retained earnings

Accumulated other comprehensive loss

Total shareholders’ equity

Total liabilities and shareholders’ equity

See notes to condensed consolidated financial statements.
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(unaudited)
March 31, December 31,
2009 2008
$ 79,199 $ 81,427
97,039 18,967
176,238 100,394
709,950 695,106
55,194 41,805
2,506,780 2,530,886
(35,181) (34,905)
2,471,599 2,495,981
46,204 46,992
192,822 193,323
143,210 142,379
$3,795,217 $3,715,980
$ 303,536 $ 284,227
2,385,769 2,060,104
2,689,305 2,344,331
29,705 314,541
642,425 619,435
33,687 37,302
3,395,122 3,315,609
113,954 113,954
(28,044) (28,044)
184,551 184,273
144,843 142,427
(15,209) (12,239)
400,095 400,371
$3,795,217  $3,715,980
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Condensed Consolidated Statements of Income (Unaudited)

Interest income
Loans
Securities

Taxable

Tax-exempt
Other
Total interest income
Interest expense
Deposits
Borrowings
Total interest expense
Net interest income
Provision for loan losses
Net interest income after provision for loan losses
Noninterest income
Service charges on deposit accounts
Fees and commissions
Insurance commissions
Trust revenue
Gains on sales of securities available for sale
BOLI income
Gains on sales of mortgage loans held for sale
Other
Total noninterest income
Noninterest expense
Salaries and employee benefits
Data processing
Net occupancy
Equipment
Professional fees
Advertising and marketing
Intangible amortization
Communications
Other
Total noninterest expense
Income before income taxes
Income taxes
Net income

Basic earnings per share
Diluted earnings per share

Cash dividends per common share

See notes to condensed consolidated financial statements.

Renasant Corporation and Subsidiaries

(In Thousands, Except Share Data)
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Three Months Ended
March 31,
2009 2008
$35,766  $46,330
6,948 5,643
1,135 1,193
61 217
43,910 53,383
12,192 19,861
6,405 6,365
18,597 26,226
25,313 27,157
5,040 2,625
20,273 24,532
5,425 5,433
4,682 3,765
828 857
491 626
427 —
467 397
1,776 1,521
666 1,258
14,762 13,857
14,744 14,718
1,329 1,307
2,163 2,194
1,086 1,179
927 839
563 727
501 584
1,094 1,195
4,513 4,055
26,920 26,798
8,115 11,591
2,109 3,314
$ 6,006 $ 8,277
$ 029 $ 0.40
$ 028 $ 0.39
$ 017 $ 0.17
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Renasant Corporation and Subsidiaries

Condensed Consolidated Statements of Cash Flows (Unaudited)

Operating activities
Net cash (used in) provided by operating activities
Investing activities
Purchases of securities available for sale
Proceeds from sales of securities available for sale
Proceeds from call/maturities of securities available for sale
Net decrease (increase) in loans
Proceeds from sales of premises and equipment
Purchases of premises and equipment
Net cash used in investing activities
Financing activities
Net increase in noninterest-bearing deposits
Net increase in interest-bearing deposits
Net decrease in short-term borrowings
Proceeds from long-term debt
Repayment of long-term debt
Purchases of treasury stock
Cash paid for dividends
Cash received on exercise of stock-based compensation
Excess tax benefit from stock-based compensation
Net cash provided by financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Supplemental disclosures
Transfers of loans to other real estate

(In Thousands)

Three Months Ended
March 31,

2009 2008
$ (L,301) $ 27,002
(111,087)  (147,816)

26,831 —

65,042 58,952
17,094 (831)
53 6
(378) (1,907)
(2,445)  (91,596)
19,309 4,777
325,665 74,169
(284,836)  (309,002)
50,000 310,655
(26,958) (2,083)
— (2,004)
(3,590) (3,568)
— 1,779
— 546
79,590 75,269
75,844 10,675
100,394 99,793
$ 176,238  $ 110,468
$ 2,483 $ 5,589

See notes to condensed consolidated financial statements.
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Renasant Corporation and Subsidiaries
Notes to Condensed Consolidated Financial Statements (Unaudited)

Note A - Basis of Presentation

Renasant Corporation (referred to herein as the “Company”), a Mississippi corporation, owns and operates Renasant Bank, a Mississippi-chartered bank with
operations in Mississippi, Tennessee and Alabama, and Renasant Insurance, Inc., a Mississippi corporation and a wholly-owned subsidiary of Renasant Bank with
operations in Mississippi. The Company offers a diversified range of financial and insurance services to its retail and commercial customers through its full
service offices located throughout north and north central Mississippi, west and middle Tennessee and north and north central Alabama.

The accompanying unaudited condensed consolidated financial statements of the Company and its subsidiaries have been prepared in accordance with generally
accepted accounting principles for interim financial information and in accordance with the instructions to Form 10-Q and Article 10 of Regulation S-X.
Accordingly, they do not include all of the information and footnotes required by generally accepted accounting principles for complete financial statements. In
the opinion of management, all adjustments (consisting of normal recurring accruals) considered necessary for a fair presentation have been included. For further
information regarding the Company’s accounting policies, refer to the consolidated financial statements and footnotes thereto included in the Company’s Annual
Report on Form 10-K for the year ended December 31, 2008.

Note B - Recent Accounting Pronouncements

Statement No. 161: In March 2008, the Financial Accounting Standard Board (“FASB”) issued Statement of Financial Accounting Standards (“Statement”)

No. 161, “Disclosures about Derivative Instruments and Hedging Activities - an Amendment to FASB Statement No. 133” (“Statement No. 161”). Statement
No. 161 amends and expands the disclosure requirements for derivative instruments and hedging activities as provided by Statement No. 133, “Accounting for
Derivative Instruments and Hedging Activities” (“Statement No. 133”). Statement No. 161 requires entities to provide enhanced disclosures about how and why
an entity uses derivative instruments, how derivative instruments and related hedging activities are accounted for under Statement No. 133 and its related
interpretations, and how derivative instruments and related hedging activities affect an entity’s financial position, financial performance, and cash flows. To meet
these objectives, Statement No. 161 requires qualitative disclosures regarding the objectives and strategies for using derivative instruments and engaging in
hedging activities in the context of an entity’s overall risk exposure, quantitative disclosures presented in tabular format of the fair values of and gains and losses
on derivative instruments, and disclosures about credit-risk related contingent features in derivative instruments. The Company adopted Statement No. 161 on
January 1, 2009. The adoption of Statement No. 161 did not have a material impact on the Company. See Note D, “Derivative Instruments,” in these Notes to
Condensed Consolidated Financial Statements for further disclosures regarding the Company’s adoption of Statement No. 161.

FSP FAS 132(R)-1: In December 2008, the FASB issued Staff Position No. 132(R)-1, “Employers’ Disclosures about Postretirement Benefit Plan Assets” (“FSP
FAS 132(R)-1”). This Staff Position amends Statement No. 132(R), “Employers’ Disclosures about Pensions and Other Postretirement Benefits,” to require
further disclosures about the fair value measurements of an employer’s benefit plan assets, including disclosures about the following: how investment allocation
decisions are made, including the factors material to an understanding of investment policies and strategies; major categories of plan assets; information about
inputs and valuation techniques, including the fair value hierarchy classifications, as defined by Statement No. 157, “Fair Value Measurements” (“Statement

No. 157”), of the major categories of plan assets; the effect of fair value measurements using significant unobservable inputs (Level 3) on changes in plan assets;
and significant concentrations of risk within plan assets. FSP FAS 132(R)-1 is effective for fiscal years beginning on or after December 15, 2009, with early
adoption permitted. The Company is currently in the process of evaluating the impact of adopting FSP FAS 132(R)-1 on its financial statements.

FSP EITF 99-20-1: In January 2009, the FASB issued Staff Position No. EITF 99-20-1, “Amendments to the Impairment Guidance of EITF Issue No. 99-20”
(“FSP EITF 99-20-1”), which amends the impairment guidance in Emerging Issues Task Force Issue No. 99-20, “Recognition of Interest Income and Impairment
on Purchased Beneficial Interests and Beneficial Interests That Continue to Be Held by a Transferor in Securitized Financial Assets," to achieve more consistent
determination of whether an other-than-temporary impairment has occurred. FSP EITF 99-20-1 also retains and emphasizes the objective of an other-than-
temporary impairment assessment and the related disclosure requirements in Statement No. 115, “Accounting for Certain Investments in Debt and Equity
Securities,” and other related guidance. FSP EITF 99-20-1 was effective for interim and annual reporting periods
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Renasant Corporation and Subsidiaries
Notes to Condensed Consolidated Financial Statements (Unaudited)

Note B - Recent Accounting Pronouncements (continued)

ending after December 15, 2008, and was to be applied prospectively. Retroactive application was not permitted. The Company adopted FSP EITF 99-20-1 on
January 1, 2009. The adoption of FSP EITF 99-20-1 did not have a material impact on the Company.

FSP FAS 141(R)-1: In April 2009, the FASB issued Staff Position No. 141(R)-1, “Accounting for Assets Acquired and Liabilities Assumed in a Business
Combination That Arise from Contingencies” (“FSP FAS 141(R)-1”). This Staff Position amends and clarifies Statement No. 141, “Business Combinations,” to
address the initial recognition and measurement of an asset acquired or a liability assumed in a business combination that arises from a contingency provided the
asset or liability’s fair value on the date of acquisition can be determined. When the fair value, at the acquisition date, of an asset acquired or liability assumed
cannot be determined, FSP FAS 141(R)-1 requires using the guidance under Statement No. 5, “Accounting for Contingencies,” and Interpretation No. 14,
“Reasonable Estimation of the Amount of a Loss.” FSP FAS 141(R)-1 is effective for assets or liabilities arising from contingencies in business combinations that
occur following the start of the first annual reporting period beginning on or after December 15, 2008. The adoption of FSP FAS 141(R)-1 will impact the
Company’s accounting for and reporting of acquisitions completed after January 1, 2009.

FSP FAS 107-1 and APB 28-1: In April 2009, the FASB issued Staff Position No. 107-1 and Accounting Principles Board (“APB”) Opinion No. 28-1, “Interim
Disclosures about Fair Value of Financial Instruments” (“FSP FAS 107-1 and APB 28-1”). This Staff Position amends Statement No 107, “Disclosures about Fair
Value of Financial Instruments,” and APB Opinion No. 28, “Interim Financial Reporting,” to require quantitative and qualitative disclosures about fair value of
financial instruments for interim reporting periods of publicly traded companies as well as in annual reporting periods. FSP FAS 107-1 and APB 28-1 is effective
for interim reporting periods ending after June 15, 2009, with early adoption permitted. The Company is currently in the process of evaluating the impact of
adopting FSP FAS 107-1 and APB 28-1 on its financial statements.

FSP FAS 115-2 and 124-2: In April 2009, the FASB issued Staff Position No. 115-2 and No. 124-2, “Recognition and Presentation of Other-Than-Temporary
Impairments” (“FSP FAS 115-2 and 124-2”). This Staff Position amends Staff Position No. 115-1 and No. 124-1, “The Meaning of Other-Than Temporary
Impairment and Its Application to Certain Investments.” FSP FAS 115-2 and 124-2 is intended to bring greater consistency to the timing of impairment
recognition, and provide greater clarity to investors about the credit and noncredit components of impaired debt securities that are not expected to be sold. The
measure of impairment in comprehensive income remains fair value. FSP FAS 115-2 and 124-2 also requires increased and more frequent disclosures regarding
expected cash flows, credit losses, and an aging of securities with unrealized losses. FSP FAS 115-2 and 124-2 is effective for interim and annual periods ending
after June 15, 2009, with early adoption permitted. The Company is currently in the process of evaluating the impact of adopting FSP FAS 115-2 and 124-2 on its
financial statements.

FSP FAS 157-4: In April 2009, the FASB issued Staff Position No. 157-4, “Determining Fair Value When the Volume and Level of Activity for the Asset or
Liability Have Significantly Decreased and Identifying Transactions That Are Not Orderly” (“FSP FAS 157-4”). This Staff Position relates to determining fair
values when there is no active market or where the price inputs being used represent distressed sales. It reaffirms what Statement No. 157 states is the objective of
fair value measurement-to reflect how much an asset would be sold for in an orderly transaction (as opposed to a distressed or forced transaction) at the date of
the financial statements under current market conditions. Specifically, it reaffirms the need to use judgment to ascertain if a formerly active market has become
inactive and in determining fair values when markets have become inactive. FSP FAS 157-4 is effective for interim and annual periods ending after June 15,
2009, with early adoption permitted. The Company is currently in the process of evaluating the impact of adopting FSP FAS 157-4 on its financial statements.
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Renasant Corporation and Subsidiaries
Notes to Condensed Consolidated Financial Statements (Unaudited)
Note C - Loans
(In Thousands)

The Company applied the provisions of the American Institute of Certified Public Accountants Statement of Position 03-3, “Accounting for Certain Loans or
Debt Securities Acquired in a Transfer,” on certain loans acquired in connection with the mergers with Capital Bancorp, Inc. (“Capital”) and Heritage Financial
Holding Corporation (“Heritage”). At the date of acquisition, there was evidence of deterioration of the credit quality of these loans since origination, and it was
probable that all contractually required payments would not be collected. The amount of such loans included in the balance sheet heading “Loans, net of unearned
income” at March 31, 2009 is as follows:

Commercial $4,881
Consumer 134
Mortgage 573
Total outstanding balance $5,588
Total carrying amount $3,986

Changes in the accretable yield of these loans are as follows:

Balance as of January 1, 2009 $ 30

Additions

Reclassifications from nonaccretable difference 7

Accretion (14)
Balance as of March 31, 2009 $ 23

The Company did not increase the allowance for loan losses for these loans during the three months ended March 31, 2009.

Nonaccrual loans at March 31, 2009 were $47,591 as compared to $35,661 at December 31, 2008. Loans past due 90 days or more and still accruing interest were
$19,789 at March 31, 2009 as compared to $4,252 at December 31, 2008. Impaired loans recognized in conformity with Statement No. 114, “Accounting by
Creditors for Impairment of a Loan” (“Statement No. 114”), were as follows:

March 31, December 31,

2009 2008
Impaired loans with an allocated allowance for loan losses $48,685 $ 35,133
Impaired loans without an allocated allowance for loan losses 164 259
Total impaired loans $48,849 $ 35,392
Allocated allowance on impaired loans $ 7,416 $ 5,357

Note D - Derivative Instruments
(In Thousands)

As part of the Company’s ongoing efforts to manage our interest rate risk exposure, we utilize derivative financial instruments, which currently include mortgage
loan commitments and an interest rate swap.

The Company enters into mortgage loan commitments with its customers to mitigate the interest rate risk associated with the commitments to fund fixed-rate
mortgage loans. Under such commitments, interest rates for a mortgage loan may be locked in for up to thirty days with the customer. Once a mortgage loan
commitment is entered into with a customer, the Company enters into a sales agreement with an investor in the secondary market to sell such loan on a “best
efforts” basis. Under this sales agreement, the Company is obligated to sell the mortgage loan to the investor only if the loan is closed and funded. Thus, the
Company will not incur any liability to an investor if the mortgage loan commitment in the pipeline fails to close. Mortgage loan commitments are derivatives;
however, they do not qualify for hedge accounting under Statement No. 133. Accordingly, the mortgage loan commitments are recorded at fair value, and changes
in fair value are recorded in earnings. At March 31, 2009, the fair value of these commitments was $175, which has been recorded in “Other Assets.” Gains and
losses arising from changes in the valuation of mortgage loan commitments are reflected under the caption “Gains on sales of mortgage loans held for sale” on the
statements of income.
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Renasant Corporation and Subsidiaries
Notes to Condensed Consolidated Financial Statements (Unaudited)

Note D - Derivative Instruments (continued)

In December 2007, the Company entered into an interest rate swap with a notional amount of $31,000 whereby it receives a variable rate of interest based on the
three-month LIBOR plus 187 basis points and pays a fixed rate of 5.70%. In accordance with Statement No. 133, the Company accounts for this swap as a cash
flow hedge of the volatility in cash flows resulting from changes in interest rates on $31,000 of its junior subordinated debentures. Changes in the fair value of
cash flow hedges are, to the extent that the hedging relationship is effective, recorded as other comprehensive income and are subsequently recognized in earnings
at the same time that the hedged item is recognized in earnings. The assessment of the hedging relationship is evaluated under the hypothetical derivative method.
At March 31, 2009, the swap had a fair value of $(820) which has been recorded in “Other Liabilities”.

In March 2008, the Company terminated an interest rate swap designated as a cash flow hedge designed to convert the variable interest rate on $100,000 of loans
to a fixed rate. As of March 31, 2009, there were $317 of deferred gains related to the swap, which will be amortized into net interest income over the designated
hedging period ending in May 2009.

Note E - Employee Benefit Plans
(In Thousands)

The following table provides the components of net pension cost and other benefit cost recognized for the three month periods ended March 31, 2009 and 2008:

Three Months Ended March 31,

Pension Benefits Other Benefits

2009 2008 2009 2008
Service cost $ — $ — $ 10 $ 1
Interest cost 245 256 17 17
Expected return on plan assets (253) (333) — —
Prior service cost recognized 5 8 — —
Recognized loss 89 77 17 13
Net periodic benefit cost $ 86 $ 8 $ 44 $ 44

Note F - Shareholders’ Equity
(In Thousands, Except Share Data)

In September 2002, the Company’s board of directors adopted a share buy-back plan which allowed the Company to purchase up to 2,595,031 shares of its
outstanding common stock, subject to a monthly purchase limit of $2,000 of the Company’s common stock. The board of directors discontinued the buy-back
plan on January 24, 2008. As of that date, 2,310,030 shares had been repurchased under the plan. Reacquired common shares are held as treasury shares and may
be reissued for various corporate purposes.

The Company declared a cash dividend for the first quarter of 2009 of $0.17 per share as compared to $0.17 per share for the first quarter of 2008. Total cash
dividends paid to shareholders by the Company were $3,590 and $3,568 for the three month periods ended March 31, 2009 and 2008, respectively.

In January 2009, the Company granted 136,750 stock options which generally vest and become exercisable in equal installments of 33 1/3% upon completion of
one, two and three years of service measured from the grant date. The fair value of stock option grants is estimated on the grant date using the Black-Scholes
option-pricing model. The Company employed the following assumptions with respect to its stock option grants in 2009 and 2008 for the three month periods
ended March 31, 2009 and 2008:

Three Months Ended
March 31,
2009 2008
Dividend yield 3.78% 3.86%
Expected volatility 30% 21%
Risk-free interest rate 1.55% 3.45%
Expected lives 6 years 6 years
Weighted average exercise price $ 17.03 $ 17.63
Weighted average fair value $ 3.19 $ 266



Table of Contents

Renasant Corporation and Subsidiaries
Notes to Condensed Consolidated Financial Statements (Unaudited)

Note F - Shareholders’ Equity (continued)

In addition, the Company awarded 26,750 shares of performance-based restricted stock in the first quarter of 2009. The performance-based restricted stock is
earned, in part, if the Company meets or exceeds financial performance results defined by the board of directors for the year. The fair value of the restricted stock
grant is the closing price of the Company’s common stock on the day immediately preceding the grant date, which was $17.03. The Company recorded total
stock-based compensation expense of $278 and $323 for the three months ended March 31, 2009 and 2008, respectively.

Note G - Segment Reporting
(In Thousands)

Statement No. 131, “Disclosures about Segments of an Enterprise and Related Information,” requires public companies to report certain financial and descriptive
information about their reportable operating segments (as defined by management) and certain enterprise-wide financial information about products and services,
geographic areas and major customers.

The Company’s internal reporting process is organized into four segments that account for the Company’s principal activities: the delivery of financial services
through its community banks in Mississippi, Tennessee and Alabama and the delivery of insurance services through its insurance agency. In order to give our
regional management a more precise indication of the income and expenses they can control, the results of operations for the geographic regions of the
community banks and for the insurance company reflect the direct revenues and expenses of each respective segment. The Company believes this management
approach will enable our regional management to focus on serving customers through loan originations and deposit gathering. Indirect revenues and expenses,
including but not limited to income from our investment portfolio, certain costs associated with other data processing and back office functions, are not allocated
to our segments. Rather these revenues and expenses are shown in the “Other” column along with the operations of the holding company and eliminations which
are necessary for purposes of reconciling to the consolidated amounts.

Community Banks

Mississippi Te Alab Insurance Other Consolidated
Three Months Ended March 31, 2009:
Net interest income $ 12,387 $ 6,987 $ 5645 $ 2 $ 292 $ 25313
Provision for loan losses 1,493 2,647 900 — — 5,040
Noninterest income 7,802 1,091 2,955 1,084 1,830 14,762
Noninterest expense 7,627 4,590 4,179 722 9,802 26,920
Income before income taxes 11,069 841 3,521 364 (7,680) 8,115
Income taxes 2,999 228 954 141 (2,213) 2,109
Net income (loss) $ 8,070 $ 613 $ 2,567 $ 223 $(5,467) $ 6,006
Total assets $1,622,259 $1,405,255 $755,486 $ 7,530 $ 4,687  $3,795,217
Goodwill 2,265 133,316 46,520 2,783 — 184,884
Three Months Ended March 31, 2008:
Net interest income $ 12,867 $ 7,712 $ 5544 $ 28 $1,006 $ 27,157
Provision for loan losses 928 1,424 273 — 2,625
Noninterest income 7,114 941 2,359 1,131 2,312 13,857
Noninterest expense 7,574 4,736 4,000 812 9,676 26,798
Income before income taxes 11,479 2,493 3,630 347 (6,358) 11,591
Income taxes 3,376 733 1,068 127 (1,990) 3,314
Net income (loss) $ 8,103 $ 1,760 $ 2,562 $ 220 $(4,368) $ 8,277
Total assets $1,611,088 $1,318,413 $758,135 $ 6,921 $ 4,719  $3,699,276
Goodwill 2,265 134,252 46,654 2,783 — 185,954
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Renasant Corporation and Subsidiaries
Notes to Condensed Consolidated Financial Statements (Unaudited)

Note H - Fair Value of Financial Instruments
(In Thousands)

Statement No. 157 provides guidance for using fair value to measure assets and liabilities and also establishes a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value into three broad levels. The fair value hierarchy gives the highest priority to a valuation based on quoted prices in
active markets for identical assets and liabilities (Level 1), moderate priority to a valuation based on quoted prices in active markets for similar assets and
liabilities and/or based on assumptions that are observable in the market (Level 2), and the lowest priority to a valuation based on assumptions that are not
observable in the market (Level 3). The following methods and assumptions are used by the Company to estimate the fair values of the Company’s financial
assets and liabilities on a recurring basis:

Securities available for sale: Securities available for sale consist primarily of debt securities such as obligations of U.S. Government agencies and corporations,
mortgage-backed securities, obligations of states and political subdivisions and trust preferred securities. The fair values of these instruments are based on quoted
market prices of similar instruments or a discounted cash flow model as permitted under Staff Position No. 157-3, “Determining the Fair Value of a Financial
Asset When the Market for That Asset Is Not Active.” Securities available for sale also include equity securities that are not traded in an active market. The fair
value of these securities approximates their historical cost.

Derivative instruments: Derivative instruments consist of mortgage loan commitments and an interest rate swap. The fair value of the mortgage loan
commitments are based on readily available fair values, obtained in the open market from mortgage investors. These fair values reflect the values of mortgage
loans having similar terms and characteristics to the mortgage loan commitments entered into by the Company. Interest rate swaps are extensively traded in over-
the-counter markets at prices based upon projections of future cash payments/receipts discounted at market rates. The fair value of the Company’s interest rate
swap is determined based upon its discounted cash flows.

The following table presents assets and liabilities that are measured at fair value on a recurring basis at March 31, 2009:

Quoted Prices in

Active Markets Significant
for Identical Other Significant
Assets Observable Unobservable
(Liabilities) Inputs Inputs
(Level 1) (Level 2) (Level 3) Totals
Securities available for sale $ — $649,837 $ 60,113 $709,950
Derivative instruments — (645) — (645)
$ = $649,192 $ 60,113 $709,305

The following table provides a reconciliation for assets and liabilities measured at fair value on a recurring basis using significant unobservable inputs, or Level 3
inputs, during the three months ended March 31, 2009:

Securities

available for sale
Balance as of January 1, 2009 $ 70,481
Realized gains included in net income 99
Unrealized gains (losses) included in other comprehensive income (11,741)
Purchases, sales, issuances, and settlements (net) 1,274
Transfers in and/or out of Level 3 —
Balance as of March 31, 2009 $ 60,113

Investments in pooled trust preferred securities with a fair value totaling $5,953 were classified as Level 3 at March 31, 2009. These securities were classified as
Level 3 primarily due to absence of market activity resulting in a lack of observable inputs for comparable trades that could be used to establish a benchmark for
valuation. Fair values for
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Renasant Corporation and Subsidiaries
Notes to Condensed Consolidated Financial Statements (Unaudited)

Note H - Fair Value of Financial Instruments (continued)
these securities were determined using discounted cash flow models, which incorporated certain assumptions and projections in determining fair values assigned.

Certain assets may be recorded at fair value on a nonrecurring basis. These nonrecurring fair value adjustments typically are a result of the application of the
lower of cost or market accounting or a write-down occurring during the period. The following methods and assumptions are used by the Company to estimate
the fair values of the Company’s financial assets and liabilities on a nonrecurring basis:

Mortgage loans held for sale: Mortgage loans held for sale are carried at the lower of cost or fair value. If fair value is used, it is determined using current
secondary market prices for loans with similar characteristics. Mortgage loans held for sale were carried at cost on the consolidated balance sheet at March 31,
2009 and December 31, 2008, respectively.

Impaired loans: Loans considered impaired as defined in Statement No. 114 are reserved for at the time the loan is identified as impaired taking into account the
fair value of the collateral less estimated selling costs. Collateral may be real estate and/or business assets including but not limited to equipment, inventory and
accounts receivable. The fair value of real estate is determined based on appraisals by qualified licensed appraisers. The fair value of the business assets is
generally based on amounts reported on the business’s financial statements. Appraised and reported values may be adjusted based on management’s historical
knowledge, changes in market conditions from the time of valuation and management’s knowledge of the client and the client’s business. Since not all valuation
inputs are observable, these nonrecurring fair value determinations are classified as Level 3. Impaired loans are reviewed and evaluated on at least a quarterly
basis for additional impairment and adjusted accordingly, based on the same factors previously identified.

Other real estate owned: Other real estate owned (“OREO”) is comprised of commercial and residential real estate obtained in partial or total satisfaction of loan
obligations. OREO acquired in settlement of indebtedness is recorded at the lower of the carrying amount of the loan or the fair value of the real estate less costs
to sell. Subsequently, it may be necessary to record nonrecurring fair value adjustments. Fair value, when recorded, is determined based on appraisals by qualified
licensed appraisers and adjusted for management’s estimates of costs to sell. As such, values for OREO are classified as Level 3.

For assets measured at fair value on a nonrecurring basis during the first three months of 2009 that were still held in the balance sheet at March 31, 2009, the
following table provides the hierarchy level and the fair value of the related assets:

Quoted Prices in

Active Markets Significant
for Identical Other Significant
Assets Observable Unobservable
(Liabilities) Inputs Inputs
(Level 1) (Level 2) (Level 3) Totals
Impaired loans $ — $ — $ 48,849 $48,849
Other real estate owned — — 6,473 6,473
$ = $ — $ 55,322 $55,322

Impaired loans with a carrying value of $48,849 had an allocated allowance for loan losses of $7,416 at March 31, 2009. The allocated allowance is based on the
carrying value of the impaired loan and the fair value of the underlying collateral less estimated costs to sell.

In 2008, OREO with a carrying amount of $7,220 was written down to $6,473, resulting in a loss of $747, which was included in the results of operations for the
year ended December 31, 2008. After monitoring the carrying amounts for subsequent declines or impairments after foreclosure, management determined that no
further fair value adjustments for OREO were necessary at March 31, 2009.
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Renasant Corporation and Subsidiaries
Notes to Condensed Consolidated Financial Statements (Unaudited)

Note I - Comprehensive Income
(In Thousands)

The components of comprehensive income, net of related tax, are as follows:

Three Months Ended
March 31,
2009 2008
Net income $ 6,006 $ 8,277
Other comprehensive (loss) income:
Unrealized holding (losses) gains on securities available for sale, net of tax (benefit) expense of $(1,503) and
$2,958 (2,426) 4,775
Reclassification adjustment for gains realized in net income, net of tax expense of $163 (264) —
Net change in unrealized (losses) gains on securities available for sale (2,690) 4,775
Unrealized holding gains on derivative instruments, net of tax expense of $51 and $201 82 324
Reclassification adjustment for gains realized in net income, net of tax expense of $266 and $9 (430) (14)
Net change in unrealized (losses) gains on derivative instruments (348) 310
Net change in defined benefit pension and post-retirement benefit plans, net of tax expense of $42 and $38 68 61
Other comprehensive (loss) income (2,970) 5,146
Comprehensive income $ 3,036 $13,423

Note J - Net Income Per Common Share
(In Thousands, Except Share Data)

Basic net income per common share is calculated by dividing net income by the weighted-average number of common shares outstanding for the period. Diluted
net income per common share reflects the pro forma dilution assuming outstanding stock options and warrants were exercised into common shares, calculated in
accordance with the treasury stock method. Basic and diluted net income per common share calculations are as follows:

Three Months Ended
March 31,
2009 2008

Basic:

Net income applicable to common stock $ 6,006 $ 8,277
Average common shares outstanding 21,067,539 20,878,478
Net income per common share-basic $ 0.29 $ 0.40
Diluted:

Net income applicable to common stock $ 6,006 $ 8,277
Average common shares outstanding 21,067,539 20,878,478
Effect of dilutive stock based compensation 120,858 254,757
Average common shares outstanding-diluted 21,188,397 21,133,235
Net income per common share-diluted $ 0.28 $ 0.39
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Item 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS
(In Thousands, Except Share Data)

» 9«

This Form 10-Q may contain or incorporate by reference statements regarding Renasant Corporation (referred to herein as the “Company”, “we”, “our”, or “us”
which may constitute “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the
Securities Exchange Act of 1934, as amended. Such forward-looking statements usually include words such as “expects,” “projects,” “proposes,” “anticipates,”
“believes,” “i estimates,” “strategy,” “plan,” “potential,” “possible” and other similar expressions. Prospective investors are cautioned that any such

»  «

9« 9 &« » « G«

intends,
forward-looking statements are not guarantees of future performance and involve risks and uncertainties and that actual results may differ materially from those
contemplated by such forward-looking statements.

Important factors currently known to management that could cause actual results to differ materially from those in forward-looking statements include (1) the
effect of economic conditions and interest rates on a national, regional or international basis; (2) the timing of the implementation of changes in operations to
achieve enhanced earnings or effect cost savings; (3) competitive pressures in the consumer finance, commercial finance, insurance, financial services, asset
management, retail banking, mortgage lending and auto lending industries; (4) the financial resources of, and products available to, competitors; (5) changes in
laws and regulations, including changes in accounting standards; (6) changes in policy by regulatory agencies; (7) changes in the securities and foreign exchange
markets; (8) the Company’s potential growth, including its entrance or expansion into new markets, and the need for sufficient capital to support that growth;

(9) changes in the quality or composition of the Company’s loan or investment portfolios, including adverse developments in borrower industries or in the
repayment ability of individual borrowers; (10) an insufficient allowance for loan losses as a result of inaccurate assumptions; (11) general economic, market or
business conditions; (12) changes in demand for loan products and financial services; (13) concentration of credit exposure; (14) changes or the lack of changes in
interest rates, yield curves and interest rate spread relationship; and (15) other circumstances, many of which are beyond management’s control. Management
undertakes no obligation to update or revise forward-looking statements to reflect changed assumptions, the occurrence of unanticipated events or changes to
future operating results over time.

Overview

Renasant Corporation, a Mississippi corporation, owns and operates Renasant Bank, a Mississippi-chartered bank with operations in Mississippi, Tennessee and
Alabama, and Renasant Insurance, Inc., a Mississippi corporation and a wholly-owned subsidiary of Renasant Bank with operations in Mississippi. The Company
offers a diversified range of financial and insurance services to its retail and commercial customers through its full service offices located throughout north and
north central Mississippi, west and middle Tennessee and north and north central Alabama.

Financial Condition

Total assets for the Company increased to $3,795,217 on March 31, 2009 from $3,715,980 on December 31, 2008, representing an increase of 2.13%.

Cash and cash equivalents increased $75,844 from $100,394 at December 31, 2008 to $176,238 at March 31, 2009. Cash and cash equivalents represented 4.64%
of total assets at March 31, 2009 compared to 2.70% of total assets at December 31, 2008. Our investment portfolio increased to $709,950 at March 31, 2009
from $695,106 at December 31, 2008. During the first three months of 2009, the Company purchased $111,087 of investments securities. Maturities and calls of
securities during the first three months of 2009 totaled $65,042. Sales of securities during the first three months of 2009 totaled $26,404.

The Company holds investments in pooled trust preferred securities. This portfolio had a cost basis of $29,620 and $29,669 and a fair value of $5,953 and
$17,537 at March 31, 2009 and December 31, 2008, respectively. The investment in pooled trust preferred securities consists of four securities representing
interests in various tranches of trusts collateralized by debt issued by over 308 financial institutions. As of March 31, 2009, management determined that there is
not sufficient evidence to conclude that the decline in value of these securities is due to adverse changes that are likely to result in a permanent reduction in future
cash flow. Management’s determination is based on the current credit ratings, the known deferrals and defaults by the underlying issuing banks and the degree to
which future deferrals and defaults would be required to occur before the cash flow for our tranches is negatively impacted.

Mortgage loans held for sale were $55,194 at March 31, 2009 compared to $41,805 at December 31, 2008. Originations of mortgage loans to be sold totaled
$262,385 for the first three months of 2009 as compared to $190,828 for the same period in 2008. Mortgage loans to be sold are locked in at a contractual rate
with third party private investors, and the Company is obligated to sell the mortgages to such investors only if the mortgages are closed and funded. Gains and
losses are realized at the time consideration is received and all other criteria for sales treatment have been met. These loans are typically sold within thirty days
after the loan is funded. Although loan fees and some interest income are derived from mortgage loans held for sale, the main source of
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income is gains from the sale of mortgage loans in the secondary market. Because the Company does not actively market or originate subprime mortgage loans,
the Company continues to have the ability to sell mortgage loans at prices and within the time periods consistent with prior periods.

The loan balance, net of unearned income, at March 31, 2009 was $2,506,780, representing a decrease of $24,106 from $2,530,886 at December 31, 2008. Loans
in our Tennessee region grew $16,413 while loans in our Mississippi and Alabama regions decreased $34,968 and $5,551, respectively, during the first three
months of 2009 compared to the respective balances at December 31, 2008. The table below sets forth loans outstanding, according to loan type, net of unearned
income.

March 31, December 31,
2008 2008

Commercial, financial, agricultural $ 301,899 $ 312,648
Lease financing 1,434 1,746
Real estate — construction 210,747 241,818
Real estate — 1-4 family mortgage 872,796 886,380
Real estate — commercial mortgage 1,055,537 1,015,894
Installment loans to individuals 64,367 72,400
Total loans, net of unearned income $ 2,506,780 $ 2,530,886

In the above table, loans to fund residential real estate land development totaling $186,042 and $179,175 were included under the caption “Real estate — 1-4
family mortgage” at March 31, 2009 and December 31, 2008, respectively. Loans to fund commercial real estate land development totaling $95,654 and $99,260
were included under the caption “Real estate — commercial mortgage” at March 31, 2009 and December 31, 2008, respectively. We refer to loans to fund real
estate land development, whether residential or commercial, as “land development loans”. The decrease in loans is primarily attributable to the effects of the
economic downturn currently affecting economies on a national, regional and local level. In addition, as the general economic environment began to decline in
the last half of 2007, management responded by implementing a strategy to diversify our loan portfolio and reduce our exposure to construction and land
development loans. As shown in the table above, our construction loans have decreased $31,071 since December 31, 2008. Despite this intentional reduction,
management expects loan growth in upcoming periods to be relatively modest across all regions until improvements in the general economic conditions occur
both nationally and in the local markets in which we operate.

Loan concentrations are considered to exist when there are amounts loaned to a large number of borrowers engaged in similar activities who would be similarly
impacted by economic or other conditions. At March 31, 2009, we had no significant concentrations of loans other than those presented in the categories in the
table above.

Intangible assets decreased $501 to $192,822 at March 31, 2009 from $193,323 at December 31, 2008. The decrease reflects the amortization of finite-lived
intangible assets recorded in connection with the Capital Bancorp Inc. (“Capital”), Heritage Financial Holding Corporation (“Heritage”) and Renasant
Bancshares, Inc. acquisitions. These finite-lived intangible assets are being amortized over their estimated useful lives which range from five to ten years.

Total deposits increased $344,974 to $2,689,305 at March 31, 2009 from $2,344,331 on December 31, 2008. Noninterest-bearing deposits increased $19,309 to
$303,536 at March 31, 2009 compared to $284,227 at December 31, 2008. Interest-bearing deposits increased $325,665 to $2,385,769 at March 31, 2009 from
$2,060,104 at December 31, 2008. During the first quarter of 2009, the Company grew deposits as competition for deposits eased in our markets, causing deposit
pricing to return to more normal levels. As a result, the Company replaced alternative sources of funding, primarily borrowings from the Federal Home Loan
Bank (“FHLB”), with deposits. The cost of the Company’s interest-bearing deposits decreased 127 basis points to 2.20% for the three months ended March 31,
2009 as compared to the three months ended March 31, 2008.

Total borrowings were $672,130 at March 31, 2009 compared to $933,976 at December 31, 2008. Short-term borrowings, consisting of federal funds purchased,
short-term FHLB advances and other short-term borrowings, were $29,705 at March 31, 2009 compared to $314,541 at December 31, 2008. Long-term debt,
consisting of long-term FHLB advances and junior subordinated debentures, was $642,425 at March 31, 2009 compared to $619,435 at December 31, 2008. The
aforementioned growth in deposits allowed the Company to reduce its utilitization of FHLB borrowings. Long-term debt also includes the proceeds of the
offering by Renasant Bank of a $50,000 aggregate principal amount 2.625% senior note due March 30, 2012
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which was completed on March 31, 2009. The note is guaranteed by the Federal Deposit Insurance Corporation (“FDIC”) under its Temporary Liquidity
Guarantee Program (“TLGP”). Please refer to the “Liquidity and Capital Resources” section below for information regarding the Company’s participation in the
TLGP.

Shareholders’ equity slightly decreased to $400,095 at March 31, 2009 compared to $400,371 at December 31, 2008. Factors contributing to the change in
shareholders’ equity include current year earnings offset by dividends and decreases in other comprehensive income. The decreases in other comprehensive
income are a result of changes in unrealized gains and losses in our securities portfolio.

Results of Operations

Net income for the three month period ended March 31, 2009 was $6,006, a decrease of $2,271, or 27.44%, from net income of $8,277 for the same period in
2008. Basic earnings per share were $0.29 and diluted earnings per share were $0.28 for the three month period ended March 31, 2009, as compared to basic
earnings per share of $0.40 and diluted earnings per share of $0.39 for the comparable period a year ago.

Net Interest Income

Net interest income is the difference between interest earned on earning assets and the cost of interest-bearing liabilities, which are two of the largest components
contributing to our net income. The primary concerns in managing net interest income are the mix and the repricing of rate-sensitive assets and liabilities. Net
interest income decreased 6.79% to $25,313 for the first quarter of 2009 compared to $27,157 for the same period in 2008. On a tax equivalent basis, net interest
margin for the three month period ended March 31, 2009 was 3.19% compared to 3.52% for the same period in 2008. Significant reductions in interest rate
indices throughout 2008, as well as higher levels of nonperforming loans, have had a negative impact on net interest margin. With each rate reduction in rate
indices, specifically, the prime rate, rates paid on U.S. Treasury securities and the London Interbank Offering Rate (“LIBOR”), the yield on our variable rate loans
indexed to these indices decreased. At the same time, competitive and liquidity factors prevented the cost of deposits in several of our markets from declining
proportionately. As a result, net interest margin declined. Additionally, net interest income for the first three months of 2008 includes $531 in interest income
related to certain Capital and Heritage loans accounted for under American Institute of Certified Public Accountants Statement of Position 03-3, “Accounting for
Certain Loans or Debt Securities Acquired in a Transfer,” as compared to $14 in interest income from similar loans for the first three months of 2009. This
additional interest income increased net interest margin for the first quarter of 2008 by 7 basis points.

Interest income decreased 17.75% to $43,910 for the first quarter of 2009 from $53,383 for the same period in 2008. The decrease in interest income was
primarily due to decreases in yield offset by an increase in the volume of interest-earning assets. The average balance of interest-earning assets for the three
months ending March 31, 2009 increased $133,587 as compared to the same period in 2008 due primarily to the purchase of investment securities. For the same
reasons set forth in the immediately preceding paragraph with respect to the decline in interest rate indices, the tax equivalent yield on earning assets decreased
135 basis points to 5.46% for the first quarter of 2009 compared to the same period in 2008.

Interest expense decreased $7,629, or 29.09%, to $18,597 for the three months ended March 31, 2009 as compared to $26,226 for the same period in 2008. This
decrease primarily resulted from decreases in rate as the cost of deposits and alternative funding sources decreased during the periods as a result of reductions in
the interest rate environment. The cost of interest-bearing liabilities decreased 119 basis points to 2.46% for the first quarter of 2009 compared to 3.65% for the
same period in 2008. The average balance of interest-bearing liabilities for the three months ended March 31, 2009 increased $176,624 as compared to the same
period in 2008 due to additional borrowings used to purchase investment securities.

Noninterest Income

Noninterest income was $14,762 for the three month period ended March 31, 2009 compared to $13,857 for the same period in 2008, an increase of $905, or
6.53%.

Service charges on deposits, representing the largest component of noninterest income, were $5,425 and $5,433 for the first three months of 2009 and 2008,
respectively. Overdraft fees, the largest component of service charges, were $4,862 for the three month period ended March 31, 2009 compared to $4,794 for the
same period in 2008.

Fees and commissions were $4,682 for the three month period ended March 31, 2009, an increase of $917 over $3,765 for the same period in 2008. Fees and
commissions include fees charged for both deposit services (other than service charges on deposits) and loan services. Fees charged for loan services increased
$439 to $2,394 for the
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first three months of 2009 compared to $1,955 for the same period in 2008. Interchange fees on debit card transactions continue to be a strong source of
noninterest income. For the first three months of 2009, fees associated with debit card usage were $1,292, up 18.99% from the same period in 2008. The
Company also provides specialized products and services to our customers through our Financial Services division. Specialized products include fixed and
variable annuities, mutual funds, and stocks offered through a third party provider. Revenues generated from the sale of all of these products, which are included
in the Condensed Consolidated Statements of Income in the account line “Fees and commissions,” were $548 for the first quarter of 2009 compared to $263 for
the same period in 2008.

Income earned on insurance products was $828 and $857 for the three months ending March 31, 2009 and 2008, respectively. Contingency income is a bonus
received from the insurance underwriters and is based both on commission income and claims experience on our client’s policies during the previous year.
Increases and decreases in contingency income are reflective of corresponding increases and decreases in the amount of claims paid by insurance carriers.
Contingency income, which is included in “Other noninterest income” in the Consolidated Statements of Income, was $253 and $271 for the three months ending
March 31, 2009 and 2008, respectively.

The trust department operates on a custodial basis which includes administration of benefit plans, as well as accounting and money management for trust
accounts. The trust department manages a number of trust accounts inclusive of personal and corporate benefit accounts, self-directed IRA’s, and custodial
accounts. Fees for managing these accounts are generated based on the contractual terms of the accounts, including changes in market values of assets under
management. Trust revenue for the first quarter of 2009 was $491 as compared to $626 for the same period of 2008. The market value of assets under
management was $445,353 and $513,774 as of March 31, 2009 and 2008, respectively. The decline in the market value of assets under management is a result of
the performance of the financial markets and the overall economic conditions over this same period.

Gains from sales of mortgage loans held for sale increased to $1,776 for the three months ended March 31, 2009 compared to $1,521 for the same period in 2008.
The increase in gains on the sale of mortgage loans is attributable to higher volumes of overall originations due to historically lower interest rates. Originations of
mortgage loans to be sold totaled $262,385 for the first quarter of 2009 as compared to $190,828 for same period in 2008. Approximately 69.56% of the total
mortgage originations during the three months ended March 31, 2009 were mortgages being refinanced with the Company due to historically lower interest rates,
with the remainder being new originations.

Other noninterest income, which includes BOLI income, contingency income and other miscellaneous income, was $1,133 and $1,655 for the three months ended
March 31, 2009 and 2008, respectively. Other noninterest income for the three months ended March 31, 2008 includes a $409 gain related to the redemption of
shares as a result of the Visa initial public offering.

Noninterest Expense

Noninterest expense was $26,920 for the three month period ended March 31, 2009 compared to $26,798 for the same period in 2008, an increase of $122, or
0.46%.

Salaries and employee benefits for the three month period ended March 31, 2009 were $14,744, which is $26 greater than the same period last year. During the
first three months of 2009, the Company had a 4.39% reduction in our workforce as employee service capacity exceeded projected growth in certain areas.
Expenses as a result of this reduction totaled $260 for the first three months of 2009. As a result of the reduction in work force, the Company expects to save
approximately $450 per quarter for the remainder of 2009.

Data processing costs for the three month period ended March 31, 2009 were $1,329, an increase of $22 compared to $1,307 for the same period last year. Net
occupancy expense and equipment expense for the three month period ended March 31, 2009 decreased $124 to $3,249 over the comparable period for the prior
year.

Amortization of intangible assets was $501 for the three months ended March 31, 2009 compared to $584 for the three months ended March 31, 2008. Intangible
assets are amortized over their estimated useful lives, which range between five and ten years.

Communication expense, which encompasses expenses incurred for communication to clients and between employees, was $1,094 for the three months ended
March 31, 2009 compared to $1,195 for the same period in 2008.

Other noninterest expense was $4,513 and $4,055 for the three months ended March 31, 2009 and 2008, respectively. Other noninterest expense for the three
months ended March 31, 2009 includes an increase of $391 in expenses associated with our FDIC deposit insurance assessments and an increase of $228 in
expenses related to other real estate owned compared to the same period in 2008. These increases were offset by reductions in expense resulting from
renegotiations of various contracts with suppliers and vendors and the Company’s overall efforts to
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reduce non-essential expenses. For 2009, expenses associated with our FDIC deposit insurance assessments will remain at higher levels in comparison to 2008, as
assessments for 2008 were partially offset by the Company’s assessment credit, which is now exhausted.

Noninterest expense as a percentage of average assets was 2.90% for the three month period ended March 31, 2009 and 2.97% for the comparable period in 2008.
The net overhead ratio was 1.36% and 1.43% for the first three months of 2009 and 2008, respectively. The net overhead ratio is defined as noninterest expense
less noninterest income, expressed as a percent of average assets. Our efficiency ratio increased to 65.41% for the three month period ended March 31, 2009
compared to 63.87% for the same period of 2008. The efficiency ratio measures the cost of generating one dollar of revenue. That is, the ratio is designed to
reflect the percentage of one dollar which must be expended to generate that dollar of revenue. We calculate this ratio by dividing noninterest expense by the sum
of net interest income on a fully taxable equivalent basis and noninterest income.

Income Taxes

Income tax expense was $2,109 for the three month period ended March 31, 2009 compared to $3,314 for the same period in 2008. The effective tax rates for the
three month periods ended March 31, 2009 and 2008 were 25.99% and 28.59%, respectively. We continually seek investing opportunities in assets, primarily
through state and local investment securities, whose earnings are given favorable tax treatment.
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Allowance and Provision for Loan Losses

The allowance for loan losses is available to absorb probable credit losses inherent in the entire loan portfolio. The appropriate level of the allowance is based on
a quarterly analysis of the loan portfolio which includes consideration of such factors as the risk rating of individual credits, the size and diversity of the portfolio,
economic conditions, prior loss experience, and the results of periodic credit reviews by internal loan review and regulators.

The provision for loan losses charged to operating expense is an amount which, in the judgment of management, is necessary to maintain the allowance for loan
losses at a level that is adequate to meet the inherent risks of losses in our loan portfolio. The Company recorded a provision for loan losses of $5,040 for the
three months ended March 31, 2009 as compared to $2,625 for the same period in 2008. Factors considered in management’s assessment in determining the
amount of provision to charge to current period operations include the internal risk rating of individual credits, historical and current trends in net charge-offs,
trends in nonperforming loans, trends in past due loans and current economic conditions in the markets in which we operate. Specifically, management increased
the provision for loan losses during the first three months of 2009 as compared to the same period in 2008 as a result of credit deterioration reflected in the
increases in net charge-offs and nonperforming loans.

For the first three months of 2009, net charge-offs were $4,764, or 0.75% annualized as a percentage of average loans, compared to net charge-offs for the same

period in 2008 of $1,726, or 0.26% annualized. The increase in charge-offs for the first three months of 2009 compared to the same period in 2008 is primarily a
result of the prolonged effects of the economic downturn in our markets on borrowers’ ability to repay their loans. The allowance for loan losses as a percentage
of total loans was 1.40% at March 31, 2009 as compared to 1.38% at December 31, 2008 and 1.06% at March 31, 2008. The following table presents the activity
in the allowance for loan losses for the periods presented.

2009 2008
18t 4th 3rd an st
Quarter Quarter Quarter Quarter Quarter

Balance at beginning of period $34,905 $28,024 $26,647 $27,271 $26,372
Provision for loan losses 5,040 14,979 3,000 2,200 2,625
Loans charged-off

Commercial, financial, agricultural 317 295 131 58 139

Lease financing — — — — _

Real estate — construction 666 913 235 599 696

Real estate — 1-4 family mortgage 3,307 6,720 1,952 1,794 758

Real estate — commercial mortgage 554 274 — 598 145

Installment loans to individuals 83 80 71 71 154
Total 4,927 8,282 2,389 3,120 1,892
Recoveries of loans previously charged-off

Commercial, financial, agricultural 21 44 39 27 97

Lease financing — — — — —

Real estate — construction 56 1 70 60 5

Real estate — 1-4 family mortgage 78 78 23 114 22

Real estate — commercial mortgage — 28 2 1 —

Installment loans to individuals 8 33 632 94 42
Total 163 184 766 296 166
Net charge-offs 4,764 8,098 1,623 2,824 1,726
Balance at end of period $35,181 $34,905 $28,024 $26,647 $27,271
Allowance for loan losses to total loans: 1.40% 1.38% 1.11% 1.05% 1.06%
Net charge-offs (annualized) to average loans 0.75 1.26 0.25 0.43 0.26

Of the net charge-offs incurred during the first quarter of 2009, $1,125 were related to land development loans compared to $453 for the first quarter of 2008. In
both periods, all of the land development loans charged-off were residential real estate development loans.
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The following table quantifies the amount of the specific reserves component of the allowance for loan losses and the amount of the allowance determined by
applying allowance factors to graded loans as of March 31, 2009 and December 31, 2008:

March 31, December 31,

2009 2008
Specific reserves $ 9,909 $ 8,769
Allocated reserves based on loan grades 25,272 26,136
Total $35,181 $ 34,905

Nonperforming loans are those on which the accrual of interest has stopped and loans which are contractually past due 90 days, on which interest continues to
accrue. Nonperforming loans were $67,380 at March 31, 2009 as compared to $39,913 at December 31, 2008. Nonperforming loans as a percentage of total loans
were 2.69% at March 31, 2009 compared to 1.58% at December 31, 2008. The increase in nonperforming loans at March 31, 2009 as compared to December 31,
2008 is primarily attributable to continued credit deterioration in our construction and land development loans. Management has evaluated these loans and other
loans classified as nonperforming and concluded that all nonperforming loans have been adequately reserved for in the allowance for loan losses at March 31,
2009.

Other real estate owned of $25,318 and $25,111 at March 31, 2009 and December 31, 2008, respectively, is included under the balance sheet heading “Other
Assets” and consists of properties acquired through foreclosure or acceptance of a deed in lieu of foreclosure. These properties are carried at the lower of cost or
fair market value based on appraised value less estimated selling costs. Losses arising at the time of foreclosure of properties are charged against the allowance
for loan losses. Reductions in the carrying value subsequent to acquisition are charged to earnings and are included in “Other” in the noninterest expense section
on the statements of income.

The following table provides details of the Company’s nonperforming assets for the periods presented.

March 31, December 31,
2009 2008 2008
Nonaccruing loans
Commercial, financial, agricultural $ 3,209 $ 24 $ 1,563
Lease financing — — —
Real estate — construction 8,376 4,042 6,243
Real estate — 1-4 family mortgage 28,279 8,275 22,724
Real estate — commercial mortgage 7,666 3,740 5,085
Installment loans to individuals 61 9 46
Total 47,591 16,090 35,661
Accruing loans past due 90 days or more
Commercial, financial, agricultural 441 311 49
Lease financing — — —
Real estate — construction 3,568 606 208
Real estate — 1-4 family mortgage 10,919 2,547 2,793
Real estate — commercial mortgage 4,791 2,316 1,106
Installment loans to individuals 70 108 96
Total 19,789 5,888 4,252
Total nonperforming loans 67,380 21,978 39,913
Other real estate owned and repossessions 25,318 12,802 25,111
Total nonperforming assets $92,698 $34,780 $ 65,024
Nonperforming loans to total loans 2.69% 0.85% 1.58%
Nonperforming assets to total assets 2.44 0.94 1.75
Allowance for loan losses to nonperforming loans 52.21 124.08 87.45

Nonperforming land development loans are included in the categories “Real estate — 1-4 family mortgages” and “Real estate — commercial mortgages” in the
above table. The balance of nonaccruing land development loans, all of which were residential land development loans, was $23,202 at March 31, 2009 compared
to $16,564 at December 31, 2008
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and $1,920 at March 31, 2008. The balance of land development loans past due 90 days or more was $10,770 at March 31, 2009 compared to $1,580 at
December 31, 2008 and $547 at March 31, 2008. The majority of such loans for the respective dates provided were residential land development loans.

Management also continually monitors loans past due 30-89 days for potential credit quality deterioration. Total loans past due 30-89 days were $25,946 at
March 31, 2009 as compared to $48,473 at December 31, 2008 and $46,815 at March 31, 2008.

Liquidity and Capital Resources

Liquidity management is the ability to meet the cash flow requirements of customers who may be either depositors wishing to withdraw funds or borrowers
needing assurance that sufficient funds will be available to meet their credit needs. Our strategy in choosing funds is focused on attempting to mitigate interest
rate risk, and thus we utilize funding sources that are commensurate with the interest rate risk associated with the assets. We constantly monitor our funds position
and evaluate the effect various funding sources have on our financial position.

Deposits are our primary source of funds used to meet cash flow needs. While we do not control the types of deposit instruments our clients choose, we do
influence those choices with the rates we offer and with the deposit products we offer. Understanding the competitive pressures on deposits is key to maintaining
the ability to acquire and retain these funds in a variety of markets. When evaluating the movement of these funds, even during large interest rate changes, it is
essential that we continue to attract deposits that can be used to meet cash flow needs. Management continues to monitor the liquidity and volatility liabilities
ratios to ensure compliance with Asset-Liability Committee targets. As competition for deposits eased in our markets, causing deposit pricing to return to more
normal levels during the first three months of 2009, the Company was able to replace alternative sources of funding, primarily FHLB borrowings, with deposits.
As a result, total deposits increased $344,974 to $2,689,305 at March 31, 2009 from $2,344,331 on December 31, 2008.

Our securities portfolio is another alternative for meeting liquidity needs. These assets generally have readily available markets that offer conversions to cash as
needed. The balance of our securities portfolio was $709,950 at March 31, 2009 as compared to $695,106 at December 31, 2008. Securities within our investment
portfolio are also used to secure certain deposit types and short-term borrowings. At March 31, 2009, securities with a carrying value of approximately $593,424
were pledged to secure government, public and trust deposits and as collateral for short-term borrowings as compared to $468,640 at December 31, 2008. Other
sources available for meeting liquidity needs include federal funds purchased and advances from the FHLB. Interest is charged at the prevailing market rate on
federal funds purchased and FHLB advances. At March 31, 2009, we had no amounts outstanding in federal funds purchased as compared to $63,800 at
December 31, 2008. Funds obtained from the FHLB are used primarily to match-fund real estate loans and other longer-term fixed rate loans in order to minimize
interest rate risk and may also be used to meet day to day liquidity needs. As of March 31, 2009, the balance of our outstanding short-term and long-term
advances with the FHLB was $516,311 compared to $768,302 at December 31, 2008. The total amount of remaining credit available to us from the FHLB at
March 31, 2009 was $496,312. We also maintain lines of credits with other commercial banks totaling $75,500. At March 31, 2009 and December 31, 2008, there
were no amounts outstanding under these lines of credit.

In October 2008, the FDIC announced the TLGP to strengthen confidence and encourage liquidity in the banking system by guaranteeing newly issued senior
unsecured debt of banks, thrifts, and certain holding companies and by providing full deposit insurance coverage of non-interest bearing deposit transaction
accounts, regardless of dollar amount. Under the final rules, qualifying newly issued senior unsecured debt with a maturity greater than 30 days issued on or
before October 31, 2009, would be backed by the full faith and credit of the United States through June 30, 2012. The guarantee was limited to 2% of
consolidated liabilities for entities, such as the Company, that had no senior unsecured debt outstanding as of September 30, 2008. The full coverage of non-
interest bearing deposit transaction accounts will continue through December 31, 2009. Renasant Bank issued $50,000 of qualifying senior debt securities
guaranteed under the TLGP in March 2009 and has remaining capacity to issue up to approximately $15,000 in additional debt under the TLGP. Any additional
debt must be issued by October 31, 2009 to be guaranteed under the TLGP. Management intends to use the proceeds from the debt issuance to pay-off long term
advances with the FHLB as they mature throughout the second and third quarters of 2009.

For the three months ended March 31, 2009, our total cost of funds, including noninterest-bearing demand deposit accounts, was 2.24%, down from 3.31% for the
same period in 2008. Noninterest-bearing demand deposit accounts made up approximately 8.89% of our average total deposits and borrowed funds at March 31,
2009 compared to

21



Table of Contents

9.22% at March 31, 2008. Interest-bearing transaction accounts, money market accounts and savings accounts made up approximately 28.74% of our average
total deposits and borrowed funds and had an average cost of 1.23% for the three months ended March 31, 2009, compared to 29.70% of the average total
deposits and borrowed funds with an average cost of 2.05% for the same period in 2008. Another significant source of funds was time deposits, making up
38.13% of the average total deposits and borrowed funds with an average cost of 2.93% for the three months ended March 31, 2009, compared to 42.61% of the
average total deposits and borrowed funds with an average cost of 4.46% for the same period in 2008. FHLB advances made up approximately 20.87% of our
average total deposits and borrowed funds with an average cost of 2.99%, compared to 14.70% of the average total deposits and borrowed funds with an average
cost of 4.05% for the same period in 2008.

Cash and cash equivalents were $176,238 at March 31, 2009 compared to $110,468 at March 31, 2008. Cash used in investing activities for the three months
ended March 31, 2009 was $2,445 compared to $91,596 for the same period of 2008. Purchases of investment securities were $111,087 for the three months
ending March 31, 2009 compared to $147,816 for the three months ending March 31, 2008. Proceeds from the sale and maturity of our investment security
portfolio were $91,873 for the three months ending March 31, 2009 compared to $58,952 for the three months ending March 31, 2008. Cash provided by the
decrease in loans for the three months ended March 31, 2009 was $17,094 compared to cash used to fund loan growth of $831 for the same period in 2008.

Cash provided by financing activities for the three months ended March 31, 2009 was $79,590 compared to $75,269 for the same period of 2008. Cash flows
from the generation of deposits were $344,974 for the three months ended March 31, 2009 compared to $78,946 for the same period in 2008. Cash provided from
the generation of deposits was primarily used to reduce our total borrowings by $311,794, which was offset by the $50,000 of proceeds from the issuance of
guaranteed senior unsecured debt under the TLGP discussed above.

Renasant Bank is subject to various regulatory capital requirements administered by the federal banking agencies. Failure to meet minimum capital requirements
can initiate certain mandatory, and possibly additional discretionary, actions by regulators that, if undertaken, could have a direct material effect on Renasant
Bank’s financial statements. Under capital adequacy guidelines and the regulatory framework for prompt corrective action, Renasant Bank must meet specific
capital guidelines that involve quantitative measures of Renasant Bank’s assets, liabilities, and certain off-balance-sheet items as calculated under regulatory
accounting practices. Renasant Bank’s capital amounts and classification are also subject to qualitative judgments by the regulators about components, risk
weightings, and other factors.

Quantitative measures established by regulation to ensure capital adequacy require Renasant Bank to maintain minimum balances and ratios. All banks are
required to have core capital (Tier I) of at least 4% of risk-weighted assets, Tier I leverage of 4% of average assets, and total capital of 8% of risk-weighted assets
(as such ratios are defined in Federal regulations). To be categorized as well capitalized, banks must maintain minimum Tier I leverage, Tier I risk-based and total
risk-based ratios of 5%, 6%, and 10%, respectively. As of March 31, 2009, Renasant Bank met all capital adequacy requirements to which it is subject.

As of March 31, 2009, the most recent notification from the FDIC categorized Renasant Bank as well capitalized under the regulatory framework for prompt
corrective action. There are no conditions or events since that notification that management believes have changed Renasant Bank’s category.

The following table sets forth the minimum capital ratios required for each of the Company and Renasant Bank to be rated as well capitalized and the capital
ratios for the Company and Renasant Bank as of March 31, 2009:

Minimum Capital

Requirement to be Renasant Renasant
Well Capitalized Corporation Bank
Tier I Leverage (to average assets) 5.00% 8.28% 8.05%
Tier I Capital (to risk-weighted assets) 6.00% 11.00% 10.69%
Total Capital (to risk-weighted assets) 10.00% 12.25% 11.94%

Management recognizes the importance of maintaining a strong capital base. As the above ratios indicate, Renasant Bank exceeds the requirements for a well
capitalized bank.

During the fourth quarter of 2008, the Company declined to participate in the U.S. Treasury Department’s Capital Purchase Program, which is part of the federal
government’s Troubled Assets Relief Program. At the time of the decision, the board of directors and management believed that the Company’s strong capital
position, coupled with
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future earnings, would allow us to meet projected balance sheet growth, deal with the downturn in the economy and take advantage of strategic growth
opportunities without funds obtained under the Capital Purchase Program. As the capital ratios for the Company and Renasant Bank have remained in excess of
the requirements to be categorized as well capitalized, the board of directors and management continue to believe this was the correct decision.

The Company’s liquidity and capital resources, as well as its ability to pay dividends to our shareholders, are substantially dependent on the ability of Renasant
Bank to transfer funds to the Company in the form of dividends, loans and advances. Under applicable law, a Mississippi bank may not pay dividends unless its
earned surplus is in excess of three times capital stock. A Mississippi bank with earned surplus in excess of three times capital stock may pay a dividend, subject
to the approval of the Mississippi Department of Banking and Consumer Finance. As such, the approval of the Mississippi Department of Banking and Consumer
Finance is required prior to Renasant Bank paying dividends to the Company. Federal Reserve regulations also limit the amount Renasant Bank may loan to the
Company unless such loans are collateralized by specific obligations. At March 31, 2009, the maximum amount available for transfer from Renasant Bank to the
Company in the form of loans was $32,027. There were no loans outstanding from Renasant Bank to the Company at March 31, 2009. These restrictions did not
have any impact on the Company’s ability to meet its cash obligations in the first three months of 2009, nor does management expect such restrictions to
materially impact the Company’s ability to meet its currently-anticipated cash obligations.

Book value per share was $18.99 and $19.00 at March 31, 2009 and December 31, 2008, respectively.

Off-Balance Sheet Arrangements

Loan commitments are made to accommodate the financial needs of the Company’s customers. Standby letters of credit commit the Company to make payments
on behalf of customers when certain specified future events occur. Both arrangements have credit risk essentially the same as that involved in extending loans to
customers and are subject to the Company’s normal credit policies. Collateral (e.g., securities, receivables, inventory, equipment, etc.) is obtained based on
management’s credit assessment of the customer.

The Company’s unfunded loan commitments (unfunded loans and unused lines of credit) and standby letters of credit outstanding at March 31, 2009, were
approximately $436,192 and $34,478, respectively, compared to $614,311 and $27,497, respectively, at December 31, 2008.

We entered into an interest rate swap with a notional amount of $31,000 whereby we receive a variable rate of interest based on the three-month LIBOR plus 187
basis points and pay a fixed rate based of 5.70%. The effective date of this swap was December 5, 2007 and its maturity date is March 15, 2010.

Market risk resulting from interest rate changes on particular off-balance sheet financial instruments may be offset by other on- or off-balance sheet transactions.
Interest rate sensitivity is monitored by the Company for determining the net effect of potential changes in interest rates on the market value of both on- or off-
balance sheet financial instruments.

Contractual Obligations

There have not been any material changes outside of the ordinary course of business to any of the contractual obligations disclosed in our Annual Report on Form
10-K for the year ended December 31, 2008.

Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There have been no material changes in our market risk since December 31, 2008. For additional information regarding our market risk, see our Annual Report on
Form 10-K for the year ended December 31, 2008.

Item 4. CONTROLS AND PROCEDURES

Based on their evaluation as of the end of the period covered by this quarterly report on Form 10-Q, our Chief Executive Officer and Chief Financial Officer have
concluded that our disclosure controls and procedures (as defined in Rules 13a-15(e) and 15d-15(e) under the Securities Exchange Act of 1934, as amended) are
effective to allow for timely decisions regarding the disclosure of material information required to be included in our periodic reports to the Securities and
Exchange Commission. There were no changes in the Company’s internal control over financial reporting during the fiscal quarter covered by this quarterly
report that have materially affected, or are reasonably likely to materially affect, the Company’s internal control over financial reporting.

23



Table of Contents

Part II. OTHER INFORMATION
Item 1A. RISK FACTORS

Information regarding risk factors appears in Part I, Item 1A, “Risk Factors,” of the Company’s Annual Report on Form 10-K for the year ended December 31,
2008. There have been no material changes in the risk factors disclosed in our Annual Report on
Form 10-K.

Item 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
Unregistered Sales of Equity Securities

None.

Issuer Purchases of Equity Securities

Certain shares of time-based restricted stock awarded to employees of the Company vested on December 31, 2008. In January 2009, the Company withheld an
aggregate of 6,026 shares of its common stock in payment of taxes due on account of the vesting of such restricted stock. The shares withheld were valued at the
market price of the Company’s common stock on the date of withholding, which was an average of $17.03.

Please refer to the information discussing restrictions on the Company’s ability to pay dividends under the heading “Liquidity and Capital Resources” in Part I,
Item 2, “Management’s Discussion and Analysis of Financial Condition and Results of Operations,” of this report, which is incorporated by reference herein.

Item 6. EXHIBITS
Exhibit
Number Description
3)(1) Articles of Incorporation of Renasant Corporation, as amended®
(3)(ii) Bylaws of Renasant Corporation, as amended®
@@) Articles of Incorporation of Renasant Corporation, as amended®
(4)(ii) Bylaws of Renasant Corporation, as amended®
10)(@) Separation Agreement dated February 11, 2009 between the Company and Larry R. Mathews®
(10)(ii) Final 409A Compliance Amendment to Renasant Corporation Deferred Stock Unit Plan®
(10)(iii) Final 409A Compliance Amendment to Renasant Bank Executive Deferred Income Plan®
(10)(iv) Final 409A Compliance Amendment to Renasant Bank Directors’ Deferred Fee Plan®
(10)(v) Renasant Corporation Severance Pay Plan®)
(10)(vi) Change in Control Agreement dated as of January 1, 2009 between Renasant Corporation and Stuart R. Johnson®
(10)(vii) Change in Control Agreement dated as of January 1, 2009 between Renasant Corporation and C. Mitchell Waycaster®
BD®) Certification of the Chief Executive Officer, as required pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
(31)(ii) Certification of the Chief Financial Officer, as required pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
(32)(1) Certification of the Chief Executive Officer, as required pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
(32)(ii) Certification of the Chief Financial Officer, as required pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.

@  Filed as exhibit 3.1 to the Company’s Form 10-Q filed with the Securities and Exchange Commission on May 9, 2005 and incorporated herein by reference.

24



Table of Contents

@ Filed as exhibit 3.2 to the Company’s Form 8-K filed with the Securities and Exchange Commission on October 21, 2008 and incorporated herein by
reference.

® Filed as exhibit 10.1 to the Company’s Form 8-K filed with the Securities and Exchange Commission on February 17, 2009 and incorporated herein by
reference.

@  Filed as exhibit 10.2 to the Company’s Form 8-K filed with the Securities and Exchange Commission on February 17, 2009 and incorporated herein by
reference.

©) Filed as exhibit 10.3 to the Company’s Form 8-K filed with the Securities and Exchange Commission on February 17, 2009 and incorporated herein by
reference.

© Filed as exhibit 10.4 to the Company’s Form 8-K filed with the Securities and Exchange Commission on February 17, 2009 and incorporated herein by
reference.

@ Filed as exhibit 10.5 to the Company’s Form 8-K filed with the Securities and Exchange Commission on February 17, 2009 and incorporated herein by
reference.

®) Filed as exhibit 10.6 to the Company’s Form 8-K filed with the Securities and Exchange Commission on February 17, 2009 and incorporated herein by
reference.

©) Filed as exhibit 10.7 to the Company’s Form 8-K filed with the Securities and Exchange Commission on February 17, 2009 and incorporated herein by
reference.

The Company does not have any long-term debt instruments under which securities are authorized exceeding ten percent of the total assets of the Company and
its subsidiaries on a consolidated basis. The Company will furnish to the Securities and Exchange Commission, upon their request, a copy of all long-term debt
instruments.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

May 11, 2009 RENASANT CORPORATION

/s/ E. Robinson McGraw

E. Robinson McGraw
Chairman, President &
Chief Executive Officer
(Principal Executive Officer)

/s/ Stuart R. Johnson

Executive Vice President and
Chief Financial Officer
(Principal Financial and Accounting Officer)
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Exhibit
Number

EXHIBIT INDEX

Description

31.1
31.2
321
32.2

Certification of the Chief Executive Officer, as required pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
Certification of the Chief Financial Officer, as required pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
Certification of the Chief Executive Officer, as required pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.

Certification of the Chief Financial Officer, as required pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
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Exhibit 31.1

CERTIFICATIONS

I, E. Robinson McGraw, certify that:

1. I have reviewed this quarterly report on Form 10-Q for the period ended March 31, 2009 of Renasant Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)), for the registrant and

have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly
during the period in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of
the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal
quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s
auditors and the audit committee of registrant’s board of directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to
adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over
financial reporting.

Date: May 11, 2009 /s/ E. Robinson McGraw

E. Robinson McGraw

Chairman of the Board, Director,
President and Chief Executive Officer
(Principal Executive Officer)



Exhibit 31.2

CERTIFICATIONS

I, Stuart R. Johnson, certify that:

1. I have reviewed this quarterly report on Form 10-Q for the period ended March 31, 2009 of Renasant Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)), for the registrant and

have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly
during the period in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of
the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal
quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s
auditors and the audit committee of registrant’s board of directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to
adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over
financial reporting.

Date: May 11, 2009 /s/ Stuart R. Johnson

Stuart R. Johnson

Executive Vice President and

Chief Financial Officer

(Principal Financial and Accounting Officer)



Exhibit 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on Form 10-Q of Renasant Corporation (the “Company”) for the period ended March 31, 2009 as filed with the
Securities and Exchange Commission on the date hereof (the “Report”), I, E. Robinson McGraw, Chief Executive Officer of the Company, certify pursuant to 18
U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operation of the Company.

Date: May 11, 2009 /s/ E. Robinson McGraw
E. Robinson McGraw
Chairman of the Board, Director,
President and Chief Executive Officer
(Principal Executive Officer)




Exhibit 32.2

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on Form 10-Q of Renasant Corporation (the “Company”) for the period ended March 31, 2009 as filed with the
Securities and Exchange Commission on the date hereof (the “Report™), I, Stuart R. Johnson, Chief Financial Officer of the Company, certify pursuant to 18
U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operation of the Company.

Date: May 11, 2009 /s/ Stuart R. Johnson
Stuart R. Johnson
Executive Vice President and
Chief Financial Officer
(Principal Financial and Accounting Officer)




