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ITEM 1: CHANGES IN CONTROL OF REGISTRANT

Not applicable.

ITEM 2: ACQUISITION OR DISPOSITION OF ASSETS

Not applicable.

ITEM 3: BANKRUPTCY OR RECEIVERSHIP

Not applicable.

ITEM 4: CHANGES IN REGISTRANT'S CERTIFYING ACCOUNTS

Not applicable.

ITEM 5: OTHER EVENTS



ITEM 6:

ITEM 7:

The Board of Directors of The Peoples Holding Company, at
the June board meeting, voted to pay a 4% stock dividend
to shareholders of record June 30, 1994, to be paid on
July 15, 1994.

RESIGNATION OF REGISTRANT'S DIRECTORS

Not applicable.

FINANCIAL STATEMENTS PRO FORMA FINANCIAL INFORMATION AND
EXHIBITS

Not applicable.



SIGNATURE
Pursuant to the requirements of The Securities Exchange Act of
1934, the registrant has duly caused this report to be signed on
it's behalf by the undersigned thereunto duly authorized.

THE PEOPLES HOLDING COMPANY

John W. Smith
President & CEO

DATE: April 25, 1994



