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required to be filed by Section 13 or 15(d) of the Securities Exchange Act of
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The aggregate market value of the voting stock held by non-affiliates of the
registrant as of March 14, 1997 was $145,035,309.

On March 14, 1997, there were 3,906,675 shares of common stock outstanding.
DOCUMENTS INCORPORATED BY REFERENCE

Portions of the 1996 Annual Shareholders' Report are incorporated by reference
into Part I and II of this report.

Portions of annual Proxy Statement dated March 17, 1997, relating to the annual
meeting of shareholders of The Peoples Holding Company, are incorporated by
reference into Part III.



EXHIBIT 23
THE PEOPLES HOLDING COMPANY
CONSENT OF INDEPENDENT AUDITORS
We consent to the incoporation by reference in this Annual Report (Form 10-K) of
The Peoples Holding Company of our report dated January 16, 1997, included in
the 1996 Annual Report to Shareholders of The Peoples Holding Company.
We also consent to the incorporation by reference in the Registration Statement
(Form S-3 No. 33-20108) of our report dated January 16, 1997, with respect to

the consolidated financial statements of The Peoples Holding Company
incorporated herein by reference.

/s/ Ernst & Young LLP

Memphis, Tennessee
March 25, 1997



