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RENASANT CORPORATION ANNOUNCES
2013 FIRST QUARTER EARNINGS

TUPELO, MISSISSIPPI (April 23, 2013) — Renasant Corporation (NASDAQ: RNST) (the
“Company”) today announced its financial results for the first quarter of 2013. Net income for
the first quarter of 2013 was $7,571,000, or basic and diluted earnings per share (“EPS”) of
$0.30, as compared to $5,974,000, or basic and diluted EPS of $0.24, for the first quarter

of 2012.

“Qur strong start to 2013 represents the fifth consecutive quarter of improvement in net income
and earnings per share. The results for the first quarter of 2013 reflect loan and deposit growth,
higher levels of noninterest income, and lower credit costs as we experienced significant
improvements in our credit quality metrics,” said Renasant chairman and chief executive officer,
E. Robinson McGraw. “In addition to our strong financial start for this year, during the first
quarter of 2013, we also announced our plans to acquire First M&F Corporation, a bank holding

company headquartered in Kosciusko, Mississippi and the parent of Merchants and Farmers



Bank, a $1.6 billion financial services company with 36 full-service locations in Mississippi,
Alabama and Tennessee. This will be the largest merger in our company’s history and, upon
completion of the transaction, the pro forma combined company will have approximately $5.8

billion in total assets and 123 full-service locations.”

Total assets as of March 31, 2013, were approximately $4.27 billion, as compared to $4.18
billion as of December 31, 2012. At March 31, 2013, the Company's Tier 1 leverage capital ratio
was 9.79%, its Tier 1 risk-based capital ratio was 12.86% and its total risk-based capital ratio
was 14.13%. In all capital ratio categories, the Company’s regulatory capital ratios continued to
be in excess of the regulatory minimums required to be classified as “well-capitalized.” The

Company’s tangible common equity ratio was 7.65% as of March 31, 2013.

Loans not covered under FDIC loss-share agreements were $2.59 billion as of March 31, 2013,
as compared to $2.28 billion as of March 31, 2012, and $2.57 billion as of December 31, 2012.
Loans covered under loss-share agreements decreased to $214 million as of March 31, 2013, as
compared to $318 million as of March 31, 2012 and $237 million as of December 31, 2012.
Total loans, which include both loans covered and not covered under FDIC loss-share
agreements, were approximately $2.81 billion as of March 31, 2013, as compared to $2.60

billion as of March 31, 2012, and $2.81 billion as of December 31, 2012.

“Our moderate loan growth during the first quarter of 2013, excluding the decline in covered
loans, reflects not only the cyclical slowing we typically experience during this time period but
also higher levels of paydowns, including approximately $20.4 million in principal reductions of
problem credits. Looking ahead, our loan pipelines and opportunities for growth throughout all

of our markets project more pronounced loan growth for the remainder of 2013,” said McGraw.
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Total deposits were $3.56 billion as of March 31, 2013, as compared to $3.47 billion as of March
31, 2012, and $3.46 billion as of December 31, 2012. The Company continues to improve its
deposit mix by replacing higher-costing funds with lower-costing core deposits. The result of
these continued changes to the Company’s funding mix, coupled with a reduction in borrowed
funds, has reduced its cost of funds 22 basis points to 0.62% for the first quarter of 2013, as
compared to 0.84% for the first quarter of 2012; the Company’s cost of funds was 0.64% for the

fourth quarter of 2012.

Net interest income was $33.4 million for the first quarter of 2013, as compared to $32.8 million
for the first quarter of 2012, and $33.9 million for the fourth quarter of 2012. Net interest margin
was 3.89% for the first quarter of 2013, as compared to 3.85% for the first quarter of 2012, and
3.97% for all of 2012. One factor contributing to the Company’s linked quarter decline in net
interest margin was the seasonal influx of public fund deposits which resulted in higher levels of
cash. Although these higher cash balances have a minimal effect on net interest income, they
reduced net interest margin 5 basis points in the first quarter of 2013 when compared to the

fourth quarter of 2012.

Noninterest income was $17.3 million for the first quarter of 2013, as compared to $16.4 million
for the first quarter of 2012, and $17.9 million for the fourth quarter of 2012. While mortgage
income increased for the first quarter of 2013 as compared to the first quarter of 2012, the
Company did experience an expected seasonal decrease on a linked quarter basis. However, the
Company’s mortgage pipeline steadily increased throughout the first quarter of 2013 and

mortgage production for the remainder of 2013 is expected to be strong.



Noninterest expense was $37.6 million for the first quarter of 2013, as compared to $36.6 million
for the first quarter of 2012, and $38.3 million for the fourth quarter of 2012. The Company’s
increase in noninterest expense on a year-over-year basis was primarily due to de novo
expansions, commissions paid on the increased volume of mortgage loan production, and
increased health insurance costs. The decrease in noninterest expense on a linked quarter basis

was primarily driven by a reduction in expense related to other real estate owned (“OREQ”).

The Company charged-off $893,000 during the first quarter of 2013, an 82% decrease from net
charge-offs of approximately $5.0 million during the same period in 2012. Annualized net
charge-offs as a percentage of average loans were 0.13% for the first quarter of 2013, as
compared to 0.77% for the first quarter of 2012, and 0.53% for the fourth quarter of 2012. The
Company recorded a provision for loan losses of $3.1 million for the first quarter of 2013, as
compared to $4.8 million for the first quarter of 2012, and $4.0 million for the fourth quarter

of 2012.

The allowance for loan losses totaled $46.5 million at March 31, 2013, as compared to $44.2
million as of March 31, 2012, and $44.3 million as of December 31, 2012. The allowance for
loan losses as a percentage of loans was 1.79% as of March 31, 2013, as compared to 1.94% as

of March 31, 2012, and 1.72% as of December 31, 2012.

“Consistent with our lower level of charge-offs and improved risk profile from the $20.4 million
in principal reductions of problem credits, in the first quarter of 2013, we reduced our provision
for loan losses as compared to previous periods. Even though our provision for loan losses

decreased, we experienced an increase in our allowance for loan losses, coverage ratio and ratio

of allowance to total loans,” commented McGraw.



Total nonperforming loans (nonaccrual loans and loans 90 days or more past due) were $76.0
million as of March 31, 2013, while total nonperforming assets (nonperforming loans and

OREO) were $150.8 million at March 31, 2013.

Nonperforming assets covered under FDIC loss-share agreements totaled $83.1 million as of
March 31, 2013, down from $115.3 million as of March 31, 2012, and $98.7 million as of

December 31, 2012.

Nonperforming loans and OREO covered under FDIC loss-share agreements totaled $48.0
million and $35.1 million, respectively, as of March 31, 2013, compared to $79.8 million and
$35.5 million, respectively, as of March 31, 2012, and $53.2 million and $45.5 million,
respectively, as of December 31, 2012. The remaining discussion in this release of
nonperforming loans, OREO and the related asset quality ratios exclude these assets covered

under FDIC loss-share agreements.

The Company’s nonperforming loans were $28.0 million as of March 31, 2013, down from
$30.4 million as of March 31, 2012, and $30.2 million as of December 31, 2012. Nonperforming
loans as a percentage of total loans were 1.08% as of March 31, 2013, as compared to 1.33% as

of March 31, 2012 and 1.17% as of December 31, 2012.

The Company’s coverage ratio, or its allowance for loan losses as a percentage of nonperforming
loans, was 166.19% as of March 31, 2013, as compared to 145.15% as of March 31, 2012, and

146.90% as of December 31, 2012. Loans 30 to 89 days past due as a percentage of total loans



remained at pre-recession levels and were 0.32% as of March 31, 2013, as compared to 0.59% as

of March 31, 2012, and 0.31% as of December 31, 2012.

With respect to the improvement in credit quality, McGraw stated, “We were especially pleased
with our credit quality metrics during the first quarter of 2013 as we experienced significant
improvement in nonperforming loans, early stage delinquencies and nonperforming assets as
compared to both a year-over-year and linked quarter basis. Net charge-offs totaled $893,000,

which represents the lowest quarterly charge-off level since the third quarter of 2007.”

OREO was $39.8 million as of March 31, 2013, as compared to $64.9 million as of March 31,
2012, and $44.7 million as of December 31, 2012. The Company continues to work aggressively
to market OREO and currently has approximately $5.9 million in OREO under purchase
agreements which are expected to close during the second quarter of 2013. During the first
quarter of 2013, the Company experienced a significant reduction in costs associated with OREO

as OREO expense decreased approximately 50% as compared to the first quarter of 2012.

“As we look toward the remainder of 2013 and beyond, we see many positives on the horizon as
our pipelines for both commercial loans and secondary market mortgage loans have returned to
robust levels; we are beginning to experience the full benefit from our de novo market entries,
and our credit quality continues to move back toward healthier pre-recession levels.
Concurrently, we are working with our new partners at First M&F Corporation to ensure the

foundation is in place for a smooth merger and conversion,” stated McGraw.

CONFERENCE CALL INFORMATION:



A live audio webcast of a conference call with analysts will be available beginning at 10:00 A.M.

Eastern Time on Wednesday, April 24, 2013.

The webcast can be accessed through Renasant's investor relations website at www.renasant.com

or http://services.choruscall.com/links/rnst130424.html. To access the conference via telephone,

dial 1-888-317-6016 in the United States and request the Renasant Corporation First Quarter
2013 Earnings Webcast and Conference Call. International participants should dial 1-412-317-

6016 to access the conference call.

The webcast will be archived on www.renasant.com beginning one hour after the call and will

remain accessible for one year. Replays can also be accessed via telephone by dialing
1-877-344-7529 in the United States and entering conference number 10027314 or by dialing 1-
412-317-0088 internationally and entering the conference number. Telephone replay access is

available until 9:00 AM ET on May 9, 2013.

ABOUT RENASANT CORPORATION:

Renasant Corporation, a 109-year-old financial services institution, is the parent of Renasant
Bank and Renasant Insurance. Renasant has assets of approximately $4.2 billion and operates
over 85 banking, mortgage, financial services and insurance offices in Mississippi, Tennessee,
Alabama and Georgia.

NOTE TO INVESTORS!:

This news release may contain, or incorporate by reference, statements which may constitute “forward-
looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended. Such forward looking statements
usually include words such as “expects,” “projects,” “anticipates,” “believes,” “intends,” “estimates,”
“strategy,” “plan,” “potential,” “possible” and other similar expressions.

Prospective investors are cautioned that any such forward-looking statements are not guarantees for future
performance and involve risks and uncertainties, and that actual results may differ materially from those
contemplated by such forward-looking statements. Important factors currently known to management
that could cause actual results to differ materially from those in forward-looking statements include
significant fluctuations in interest rates, inflation, economic recession, significant changes in the federal
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and state legal and regulatory environment, significant underperformance in our portfolio of outstanding
loans, and competition in our markets. We undertake no obligation to update or revise forward-looking
statements to reflect changed assumptions, the occurrence of unanticipated events or changes to future
operating results over time.
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